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To All DWP Retirement Plan Members:

The Summary Annual Report as of June 30, 2013 is
submitted in conformity with Section III C (4) of the
Retirement Plan provisions. A complete financial
report, audited by Simpson & Simpson, CPAs,
is posted on our website at retirement.ladwp.com.

The financial markets rebounded in 2013.
The investment returns were 12.83% for the Retire-
ment Fund and 12.63% for the Retiree Health Benefits
Fund. Market values were $8.25 billion and $1.38
billion for the Retirement Fund, and Retiree Health
Benefits Fund, respectively.

Pension plan assets are professionally managed and
invested in well-diversified asset classes to manage
risk while seeking to achieve long-term investment
goals.

The Department’s contribution to the Retirement Plan
will increase to 47.30% of payroll from the previous
rate of 46.08% in accordance with the annual Actuarial
Valuation, as of July 1, 2013.

The Retirement Board and Staff remain committed to
their mission of providing responsive and efficient
service through responsible administration of the Plan
and prudent management of its assets.
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WATER AND POWER EMPLOYEES’ RETIREMENT,
STATEMENT OF CHANGES IN PLAN NET ASSETS DISABILITY, AND DEATH BENEFIT INSURANCE PLAN Retirement Fund Portfolio
Asset Class by Allocation

Retirement Fund 2013 2012 SUMMARY ANNUAL REPORT As of June 30,2013

Net Assets— Beginning of Year ~ $7,384,143,876  7,410,336,922

Members’ Contribution 69,633,449 60,088,614 JUNE 3 0, 2 0 1 3

Department Contribution Towards

Benefits (Net of Reversions) 368,426,348 321,688,919 11 hationdl
Administration 4,392,846 4,308,437 ANNUAL ACTIVITY ACTUARIAL BALANCE SHEET 22%
Total Contributions $442,452,643 386,085,970 0
Total Investment Income (Loss)1 940,768,548 28,150,616 %m ial Val June 30. 2013 June 30,2012 Domestic
(Less Securities Lending Expenses) (282,446) (575,204) otat Actuanial value o :
(Less Investment Expenses) (23,496,492)  (20,488,839) . . of Assetsl . 87.958,487,587  7,573,885,754 31 eese
Net Income & Appreciation $916,989,610 7,086,573 Active Membership 2013 2012 Present .Va ue o Future 24%
Other Income 2,689,537 633.611 Number of Contributing Members 9,001 9,096 Contributions by Members 525,926,011 521,560,577
Total Additions $1,362,131,790 393,806,154 Number of Contracts Present Value of Future
to Purchase Service Credit 1,318 1,290 Department Contributions for
Retirement Benefits Paid 432,708,113 410,814,067 Number of New Members 583 370 a. Normal Cost 1,233,246,275 1,232,323,441
Refund of Members’ Contribution 5,819,253 5,526,896 Number of Withdrawals of Funds 58 31 b. Unfunded Actuarial
Administrati\_/e Expenses 3,736,871 3,658,237 Average Age 493 48.9 Accrued Liability 2,136,380,284 2,118,717,098 Real Return
Total Deductions $442,264,237 419,999,200 Average Years of Service 18.4 182 Total Current and Covered 5%
Net Increase (Decrease) 919,867,553 (26,193,046) Future Assets $11,854,040,157  11,446,486,870
et erele Priv ate
Net Assets - End of Year $8,304,011,429  7,384,143,876 Disabilitv Related Liabilities 2% Real Estate Equity
N ISEL 1 lthF clate Present Value of Benefits e 2%
L umber of Temporar;
Disability Fund Disability CL ill')n y 1161 i Already Granted $5,061,555,947 4,808,390,309
#, . sabulity Llaims > > Present Value of Benefits
Members’ Contribution $446,689 453,245 Number of Temporary Disability to be Granted 6.792.484.210 6.638.096.561
Department Contribution 14,524,390 13,583,517 Claims per 1000 Employees 129 129.8 o berante TSR, HISIZD,
Total Contributions $14,971,079 14,036,762 Number Paid Worker’s Total Liabilities $11,854,040,157  11,446,486,870
: Compensation Supplement 238 283
Benefits Paid ‘ P RETIREMENT FUND
Temporary Disability 11,735,737 12,106,184 Number on PTD 63 61 PORTFOLIO PERFORMANCE
Extended Disability 394,778 363,648 -
Permanent Total Disability 1,853,493 1,837,781 (Fiscal Year Ended June 30, 2013)
Supplemental Disability 1,593,124 1,697,355 Retirees
. RCOUICCS Asset Class vs. Benchmarks 1YR 3YR 5YR
Total Benefits Paid $15,577,132 16,004,968 Number of Retirees 7,166 6,448 (%) (%) (%) RETIREMENT FUND PORTFOLIO
Death Benefit Fund N;”}‘gber ‘;f Surviving Spouses . s Total Retirement Fund 12.83 10.64 522 ASSET ALLOCATION'
ca cenetit Fun eneticlaries s > Policy Benchmark 11.7 10.91 5.22 As of June 30, 2013
Members’ Contribution $318,849 322,511 Number Who Retired During D e Eouiy 23,02 1830 675 ( )
Department Contribution 7,972,041 8,044,718 the Fiscal Year 331 284 omesgsssgﬁlé}ooo 2146 18.63 725
Total Contributions $8,290,890 8,367,229 Average Age 73.3 73.3 : : : Current Target
International Equity 17.96 8.07 0.54 Asset Class Market Value  Allocation Allocation
Benefits Paid MSCI ACWI ex-US IMI (Blend) 13.91 8.13 0.41 ($ Million) (%) (%)
Death Benefit $6,643,747 6,647,365 .
’ ’ ’ 2 Fixed Inc 1.55 5.34 6.58 . .
Family Allowances 535,444 587,470 Death Benefit Related el é’gﬁﬁversal 024 400 553 Domestic Equity 3,030 37 34
Total Benefits Paid $7,179,191 7,234,835 Number of Deaths Fixed Income 1,988 24 25
Active members 22 24 Real Eiltg]iElF iggg ggi ‘2“3)2 International Equity 1,812 22 21
Retiree Health Benefits Fund Retirees 247 238 ' ' ’ Real Return 461 5 6
Department Contributions $68,179,551 102,325,851 Number Receiving Monthly Real Rert e VR e covered Cals I ; :
Net Investment Income? 151,940,617 13,341,023 Survivorship 287 289 ‘ , Pria Bt 38 5 4
swimis  nseoms  Nmbeollmbalomse P s moouome MwetwnBp 2
umber of Children on Family rivate Equity Blen . : .
Retiree Health Benefits Paid $67,562,881 64,220,586 Death Benefit Roll 73 82 ) o1 N/A N/A
Covered Call & | | Total Retirement Fund ~ $8,254 100 100
BXM 5.29 N/A N/A
Cash 0.33 0.48 0.58 ' Source: The Bank of New York Mellon Corporation
I Includes Fair Market Value Net Appreciation of $748,924,297 for 2013 and Depreciation of $166,352,568 for 2012. Citigroup T-Bills 0.08 0.09 0.23

2 Includes Fair Market Value Net Appreciation of $123,583,536 for 2013 and Depreciation of $15,807,543 for 2012 .



